


Maximising the India Opportunity
Fastest Growing Large Economy & Stable Democracy

High Real  GDP Growth Rate of
8.2% FY 23-24

5th largest  economy; 
To be 3rd largest by FY28

Youngest population :  65% of 
population under 35 years of age

Gross FDI inf lows reached 
USD 70.09 Bn in FY 24

Average real  income of cit izens has 
increased by 50% in  the last  decade

Manufacturing sector contributed 
15% to Nominal  GVA in Q4,  FY 24

• GDP currently at ~ USD 4 Tn

• Exports of USD 779 Bn in FY23-24

Key Achievements

• 77 years of Democracy 

• Strong Institutions – Parliament, Media, Judiciary 

Key Achievements



Viksit Bharat@2047

Potentia l  Growth of  7+% over next 25 years

Industry share to r ise from 17%→25% of GDP

Per Capita Income to grow 9x to ~USD 22,000

Exports to grow x5 to USD 8 Tn.  by 2047

Net Zero Transit ion by 2070:  USD 10 Tn reqd

USD 35+ 
Trillion

Projected Economy 



Vision for GIFT IFSC

Hon’ble Prime Minister of India 
Sh. Narendra Modi

“We want to make GIFT City the Global 
Nerve Center of New Age Global Financial 
and Technology Services”

“GIFT IFSC's cutting-edge digital 
infrastructure provides a platform that 
enables businesses to increase efficiency”

“GIFT City is an important gateway to 
connect India with global opportunities….



GIFT IFSC: Unique and Distinct Features 

Dedicated & Unified 
Financial Regulator 

Full Convertibility with 
15 foreign currencies

Attractive Tax Regime

No capital controls

Globally benchmarked 
regulations

Sovereign support

Competitive Advantage 

✓ Access to large hinterland Indian economy (Hinterland advantage)

✓ Beneficial cost of operations (Cost advantage)

✓ Availability of skilled talent pool (Talent advantage)



Regulatory architecture
Regulations Benchmarked with Global Best Practices

Banking 
Regulations 2020

Bullion Exchange 
Regulations 2020

Global In-House 
Regulations 2020

FinTech Entity 
Framework 2022

Listing 
Regulations, 2024

Finance Company 
Regulations, 2021

Market 
Infrastructure 

Institutions 
Regulations 2021

Framework for 
Aircraft Lease 

2022

Framework for 
Ancillary Services 

2021

Framework for 
Global Corporate 
Treasury Centres 

2021

Fund 
Management 
(Regulations) 

2022

Capital Market 
Intermediaries 

Regulations 2021

Registration of 
Insurance 
Business 

Regulations 2021

Insurance 
Intermediary 

Regulations 2021

Framework for 
setting up ITFS 

2021

Framework for 
Ship Lease 2022

Foreign 
University 

Regulations 2022

AML, CFT and 
KYC Guidelines 

2022

Insurance 
Products and 

Pricing 
Regulations 2022

Payment & 
Receipt of 
Premium 

Regulations 2022

Insurance Web 
Aggregator, 2022

Investment by 
IFSC Insurance 

Office 
Regulations 2022

Framework for 
Global 

Administrative 
Office 2022

Re-Insurance 
Regulations 2023



Competitive tax regime

*MAT provisions not applicable for companies opting for concessional tax rate 
under Sec. 115 BA of Income Tax Act, 1961
**CTT- Commodity Transaction Tax, STT- Securities Transaction Tax, GST- Goods 
and Service Tax

Tax Holiday on Business Income for 10 out of 
15 years

Minimum Alternate Tax* @ 9%

No CTT**/STT**/GST**/Stamp Duty

Reduced Withholding Tax of 9% on interest paid 
on Debt Instruments

Competitive Tax Regime for Funds

Incentives under Gujarat IT/ITeS Policy (2022-27)
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Capital markets

Two International Exchanges 

Two Clearing Corporations

One International Depository

NSE IFSC-SGX Connect Live: 
Full Liquidity Switch: 3rd July 2023

Listing of Bonds 2

Direct Listing of Indian Stocks 3

Access to Global Markets4

1



Listing of Bonds - Regulatory Framework

Globally Benchmarked Regulations

Competitive cost 

Ease of Doing Business

Primary & Secondary Listing permitted

Credit Rating Mandatory Depositories (ICSDs permitted)

Globally Benchmarked Regulations

Competitive cost 

Ease of Doing Business

Primary & Secondary Listing permitted

Credit Rating Mandatory Depositories (ICSDs permitted)



ESG Labelled bonds

Framework for ESG Labelled Bonds

Green Bonds

Social Bonds

Sustainable Bonds

Sustainability-linked Bonds

Recognised Framework



Debt Listings at IFSC
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ESG Labelled Debt Listing in USD Bn

Green Social Sustainable Sustainability-linked

$ 63.68 Bn 
Total Debt Listings

$ 15.43 Bn 
ESG-labelled Debt

Data as on Dec 31, 2024



Direct Listing

“The Government has taken a decision to enable direct 
listing of listed/unlisted companies on IFSC exchanges, 
which will be operationalised shortly enabling start- ups and 
companies of like nature to access global market through 
GIFT IFSC. This will also facilitate access to global capital 
and result in better valuation for Indian companies.”

July 28, 2023

Direct Listing Scheme

FEM (NDI) Amendment Rules, 2024

Companies (Listing of Equity shares in 
Permissible Jurisdictions) Rules, 2024



IFSCA Listing Regulations

IOSCO Principles Ease of Doing Business Global Best Practices Indian & Foreign Issuers

Eligibility Criteria

• Revenue Test: USD 20 million in last financial year or 
averaged over last three financial years (or)

• Profit Test: Pre-tax profit of USD 1 million in last financial 
year or averaged over last three financial 
years (or)

• Market Cap Test: Post issue market capitalisation of USD 25 
million

Filing of Offer Document

• Issuers required to file offer document with IFSCA for 
observations.

• Issuers with issue size of USD 50 million or less exempted.

Minimum Public Offer

Underwriter

• May be underwritten (Adequate disclosures regarding underwriting 
arrangements shall be disclosed in the offer document).

• Indian 
Company:

In accordance with the Securities Contracts 
(Regulation) Rules, 1957.

• Foreign 
Company:

Minimum public offer as well as minimum public 
shareholding of 10 per cent. of the post issue capital.

Lockup

• Pre-issue shareholding of promoters and controlling shareholders of the 
issuer shall be locked up for a period of 180 days from the date of 
allotment in the initial public offer.



Thank You

International Financial Services Centre 
Authority (IFSCA)
2nd and 3rd Floor, PRAGYA Tower, Block 15, Zone 1, 
Road 1C, GIFT SEZ, GIFT City, Gandhinagar, 

Gujarat - 382355 

+91-79-6180-9800

Info-desk@ifsca.gov.in

www.ifsca.gov.in

mailto:Info-desk@ifsca.gov.in
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